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1. BACKGROUND  

Established by the Government of Uzbekistan in 2008, the Institute of Forecasting and Macroeconomic Research (IFMR) is Uzbekistan’s national think tank in charge of conducting economic analysis and policy advice for evidence-based decision-making. Despite being young, IFMR has become an influential research and policy analysis body for the Government in designing and monitoring a number of important economic policies, such as in the area of macroeconomic forecasting using economic modelling tools, survey-based regular business climate assessments, regional development planning, monitoring economic growth and its impact on poverty reduction, and several others. The support from development agencies (UNDP and GIZ) has been critical in building and strengthening the in-house capacities of IFMR at the early stage.
 
Today IFMR employs many young and a few experienced researchers who are constantly working on improving knowledge and skills in applying modern economic analysis (and econometric) tools in their work. Exposure to foreign best practices, therefore, is an important element of ongoing capacity building in IFMR.

In addition, IFMR is currently participating in developing a national long-term strategy - Vision 2030. The Institute is keen to learn other countries’ knowledge in long-term modelling and forecasting tools and techniques that are utilized in developing similar national long-term strategies.


2. MAIN OBJECTIVES
The objective of the study tour is expose IFMR researchers and specialists from the responsible Ministries (ie, Ministry of Economy, Central Bank, Ministry of Finance) to Czech Republic’s practices in the application of modern econometric modeling tools for macroeconomic forecasting and regulation with an aim to ensure the quality and sustainability of the economic growth.
In the process of the study tour, Uzbek participants should have the opportunity to get acquainted with the principles of strengthening the capacity of public authorities in the sphere of macroeconomic monitoring and control, forecasting and risk assessment of sustainable development, as well as use of modern economic modeling tools in their work. The main focus will be on approaches and conditions, providing the high practical relevance for modeling tools, and principles of its development in relation to the objectives of the inclusive economic growth.
The program of the study tour should include meetings with the developers of modeling tools and its users – government specialists in charge.
As part of the programme, Uzbek participants will present the results, achieved within the UNDP research projects[footnoteRef:1] in YY2010-2013. The purpose is to get feedback and recommendations from experienced foreign experts, which should help improve the practical relevance of the modeling tools utilized by IFMR and enhance their functionality for addressing inclusive economic growth issues.  [1:  "Growth and Innovation: Theory, Practice and Modeling", IFMR, UNDP, Tashkent, 2010; "Analysis of the sensitivity indicators of growth to changes factors and parameters of macroeconomic regulation," FMR, UNDP, Tashkent, 2011; "The impact of economic growth on the reduction of poverty in Uzbekistan ", IFMR, UNDP, Tashkent, 2012.] 

Czech Republic is a country that has shown one of the best results in improving the quality of economic growth and sustainable development in the last 15-20 years. According to international organizations’ data[footnoteRef:2], the average annual rate of GDP growth in the Czech Republic, in the pre-crisis period (2000-2008 years) was 4.8%, and in the acute phase of the crisis (2009), the economic downturn was one of the smallest among the countries in Eastern Europe (-4.0% vs -5.0% in Slovakia, -5.5% in Bulgaria, -6.8% in Hungary, -8.0% in Slovakia, -8.5% in Romania). [2:  WB, IFC.] 

The effectiveness of implementing reforms is also evidenced by a marked increase of technological development of the country: the level of energy efficiency increased from US$3.4 (per kg. of oil equivalent) in 1990 to US $ 4.3 in 2000 and US$5.9 in 2011. The level of competitiveness of the economy as a whole also significantly increased during this period. The share of high-tech products in exports increased from 4.2% in 1993 to 8.5% in 2000 and 15.0% in 2010 (in comparison with 5.5% in 2010 in Slovakia, 8.0% in Bulgaria 6.7% in Poland)
Economic and mathematical tools are actively used in the country in the process of forming and making of important economic decisions. A small macro-sectoral model for the economy of the Czech Republic, designed to make a decision in the field of labor market reforms, the formation of anti-inflation policy and industrial development[footnoteRef:3] is of a great interest among the existing models for Uzbekistan. The staff of the National Bank of the Czech Republic was involved in the process of model development, which has strengthened its practical orientation. [3:  Barry F. et al. The Czech economic transition: exploring options using a macrosectoral model // Working Paper 2002.] 

The Ministry of Finance of the Czech Republic is applying a dynamic stochastic general equilibrium model that is used to provide the regular quarterly forecasts and analysis of macroeconomic effects of fiscal policy measures[footnoteRef:4]. For the purpose of evaluating the effects of monetary policy shocks on inflation and economic growth, the Macroeconomic Model of Czech Economy is applied, based on the principles, combining the VAR with long-term macro-economic relationships, which was developed by the staff of the Technical University of Ostrava[footnoteRef:5]. [4:  Zbynek Stork  A DSGE model of the Czech economy: a Ministry of Finance approach. 2011.]  [5:  Hanclova J. Long-run structural modelling of the Czech macroeconomy //WSEAS TRANSACTIONS on BUSINESS and ECONOMICS, Issue 4, Volume 8, October 2011.] 

Besides, the works on creation of modern modeling tools are conducted at the Research Centre for Competitiveness of Czech Economy (dynamic stochastic general equilibrium model to analyze the behavior and forecast of the economy of the Czech Republic) and a number of other organizations[footnoteRef:6].  [6:  Vasıcek O., Musil K. Behavior of the Czech Economy: New Open Economy Macroeconomics DSGE Model // WORKING PAPER No. 23/2006] 

The above are of great interest for professionals of Uzbekistan from the point of view of applied methodological approaches, allowing to solve a wide range of tasks connected with increasing the competitiveness and quality of economic growth, and from the point of view of the mechanisms of their practical application in the bodies of state administration.


3. EXPECTED OUTPUTS 
The Contractor should organize a Study Tour for 5 working days in the Czech Republic for tentatively 5 five) representatives from Uzbekistan, consisting of four representatives of IFMR, and one UNDP representative.

 The Contractor will be responsible for defining and putting together the programme of the Study Tour. The programme should consist of meetings with agencies/institutions that develop economic modeling techniques for policy formulation and decision-making by the Czech government in the economic areas, users of the outputs of these models (eg, Ministry of Economy, Finance, Planning, Central) as well as Parliament (if applicable).

The Contractor will also be responsible for arranging and facilitating the meetings with relevant Czech experts as per agreed programme of the study tour. In particular, the Contractor will:

· Develop the plan and programme for the Study Tour in Czech Republic, including the study goals and expected results, agenda, list of entities to be met, basic information on the visits, sites, etc., both in Russian and English language 
· Facilitate and provide the logistics for the study tour including identifying and booking suitable accommodation and meals, organizing local transportation services, interpretation, communication, meeting rooms/facilities, etc. 
· Provide pocket money to 5 persons 
· Organize all meetings during the study tour, including one orientation/introductory meeting for participants at the beginning of the study tour, follow the agreed agenda to the point and conclude with a debriefing meeting. 
· Please note it is required to arrange interpreting into Russian language
· Prepare Final Report covering the topics discussed and institutions visited (See Deliverables). 
· The agenda should include 1 social event


4. DELIVERABLES

The Contractor will produce the following written outputs submitted in English language: 
· A detailed description of the study tour activities, meetings and site visits for the study tour in the Czech Republic and the agenda (Preliminary Report on Study Tour)
· Final Report in English, incl. final programme of the study tour, the collected feedback from participants, lessons learnt and recommendations.

5. TIME FRAME OF DELIVERY

The assignment shall be completed in a period of 3 (three) months upon signing of the contract.  The start of the assignment is expected to be in  August 2014 and to be completed by the end of October 2014. The final schedule will be agreed upon at the beginning of contractual assignment.

The following instalments will be done according to the deliverables stated above:

	Deliverables
	Delivery
	Instalments, %

	Preliminary Study Tour Report
	15 August2014
	30%

	Final Report
	30 September 2014
	70%


Payments will be made only upon confirmation of UNDP on delivering on the contract obligations in a satisfactory manner.

Study Tour time schedule: It is strongly preferred to conduct the study tour in the week commencing of 25 August 2014 until Friday 1 September (to be agreed with the Contractor upon signature of the contract). 

6. COMPETENCIES

· Integrity;
· Strong results orientation;
· Strong communication skills;
· Proven analytical capacity;
· Flexible and responsive with a client-oriented approach;
· Effective and persistent problem-solver;
· Demonstrated capacity-building and facilitation skills; 
· Ability to establish effective working relations in a multicultural team environment; 
· Excellent interpersonal and organizational skills; 


7. QUALIFICATION CRITERIA

The Contractor shall have minimum of 3 years’ experience in the area of organizing similar study tours:
· Previous cooperation with national and international institutions responsible for formulating and monitoring of public policies;
· Experience with organizing study tour for  governmental institutions at national and sectoral level; at least 3 similar references;
· Preferred: Experience in cooperation with international organizations, experience with  transition economies of Europe and Central Asia
· Ability to transfer Czech knowledge on public policies is required (previous cooperation with institutions mentioned in the TOR is preferred).

The staff involved in implementation should meet the following qualification criteria:
· Education level of personnel (preferably at master’s level or equivalent), in a relevant discipline – such as economics, business administration and similar);
· At least 5 years of relevant working experience; 
· Proven track record in organizing international events such as orientation visits, meetings and study tours inviting foreign officials and stakeholders; experience with UN agencies an asset
· Ability to collaborate on capacity development projects involving a diverse range of partners, and in cooperation with various stakeholders - strong preference will be given to those with experience in Post-Soviet  region;
· Excellent analytical, presentation and reporting skills;
· Knowledge of English language, at least one member of staff must be fluent in Russian.

8.  REQUIRED DOCUMENTS FOR SUBMISSION
The following detailed documents must be submitted by the Contractor:
· Registration of Company/Civil Society Organization/Professional Association;
· Profile of Company/Civil Society Organization/Professional Association and list of implemented projects with reference list and client contacts for reference check indicating the e-mail addresses or fax numbers for contact persons;
· CVs of the Team Leader; 
· CVs of other experts that the Contractor might use for the implementation of the activities;
· Clear presentation of methodology and approach describing all the steps which will lead toward the completion of the assignment; 
· The Contractor shall submit detailed timetable of the proposed activities; including:
· Complete programme study visit – including topics to be covered in theoretical part (lectures, presentations, discussions, etc.), experts to be consulted, visits to selected institutions with brief reasoning of selection of the respective institution, other proposed activities (informal meetings, roundtables, discussions, etc.) and 1 social event (e.g. official dinner, sightseeing, or similar);
· Proposed time schedule for the activities to be carried out as per the ToR;
· Description of topics and areas to be covered in study materials, guidelines, etc. for handing over to the participants;
· Methodology of training and study tour evaluation;
· Description of general logistics – what type of transport (public transport, rented mini/bus,…) will be used, type of accommodation (single rooms are required) and other services provided, including type of premises for lectures, technical equipment, refreshments, etc.;

In addition to the hard copy, please also provide all the information on CD-R. Two separate CDs are required for technical proposal and financial proposal.

9. REPORTING
The following documents are to be submitted to the Programme Associate of the Czech Trust Fund and to UNDP Uzbekistan in an electronic format:
1. Preliminary Report on Study Tour (content of the study visit to the Czech Republic, programme, including the list of the organizations, list of the participants, the agenda outlining the thematic focus of the meetings etc.)

2. Final Report
Final Report (finalized upon feedback and comments from UNDP Uzbekistan/Czech Trust Fund).  Report has to be submitted in English (electronic format). Incl. content of the study visit to the Czech Republic, including the list of the organizations visited, list of the participants and the agenda (see Expected Outputs).
